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December 2019 Statistics — Sacramento Housing Market — Single Family Homes

December market sees inventory drop 27%

December closed with 1,244 sales, up slightly from 1,242 in November. Compared to one year
ago (1,104), the current figure is up 12.7%. Of the 1,244 sales this month, 124 (10%) used cash
financing, 761 (61.2%) used conventional, 243 (19.5%) used FHA, 81 (6.5%) used VA and 35
(2.8%) used Othert types of financing.

Market Snapshot - December 2019 The  median sales  price

Dec-19 Nov-19 Change Dec-18 Change (from '18) decreaSEd '5% fOf' the month

Sales 1,244 1,242 0.2% 1,104 12.7% from $386,750 to $385,000. This

Median Sales Price| $385,000 | $386,750 | -0.5% | $363,500 5.9% figure is up 5.9% from Dec. 2018

; (5363,500). The Sacramento
Active Inventory 1,315 1,803 -27.1% 2,149 -38.8%
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ecian recorded the highest median

Avg. Price/SqFt| 5240 il el W s sales price in August 2005 at

$392,750. The current figure is 1.9% below the record.

Over the last three months the Active Listing Inventory has decreased from 2,301 units in
October to 1,803 units in November to 1,315 units for December. From October to December,
this is a 43% decrease. From November to December, this is a 27% decrease. The Months of
Inventory dropped from 1.5 to 1.1 Months. This figure represents the amount of time (in

months) it would take for the current rate of sales to deplete
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e rame Torsse o memmeermemen]  the total active listing inventory. The chart below reflects the
$0 - $159,999 3 | 7 04 Months of Inventory in each price range.
$160,000 - $179,999 3 2 1.5
ot o O = The Median DOM (days on market) increased from 15 to 19
$200,000 - $249,999 54 55 1.0
$250,000-5209,999 | 118 | 144 0.8 and the Average DOM increased from 29 to 32. “Days on
$300,000 - $349,999 165 246 0.7 e ey . .
=) 8 market” represents the days between the initial listing of the
$400,000-$449,999 | 149 | 159 o4 home as “active” and the day it goes “pending.” Of the 1,244
$450,000 - $499,999 130 147 0.9 .
oo o i sales this month, 64.4% (801) were on the market for 30 days
$550,000 - $599,000 86 62 1.4 o)
— — or less and 85% (1,057) were on the market for 60 days or
$650,000 - $699,999 50 22 2.3 Iess
$700,000-$749,999 | 26 13 2.0 ’
$750,000 - $799,999 36 14 2.6 .
$800,000-$999,000 | 64 | 21 3.0 The Average Price/SqFt of all homes sold decreased from
$1,000,000 and over 92 12 7.7
Total: 1315 1,244  Totah L1 $251.3 to $240 from November to December.

See all statistical reports compiled by the Sacramento Association of REALTORS® here.

The Sacramento Association of REALTORS® is a professional association representing over 7,500 real estate professionals and commercial affiliates doing business in the
greater Sacramento metropolitan area. All SAR statistics reports compiled by Tony Vicari, SAR Director of Communications. Statistics are derived from the MetroList® MLS

database for Sacramento County and the City of West Sacramento.

tOther financing includes 1031 exchange, CalVet, Farm Home Loan, Owner Financing, Contract of Sale or any combination of one or more.
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