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Saluting SAR 2009 Scholarship Winners:
Gabriella Baez is a senior at Elk Grove High School.
She has been accepted to UC San Diego, UC Berkeley and
New York University. Gabriella has maintained a rigorous
schedule in high school while taking classes at Cosumnes
River College. This fall she will be pursuing her degree in
civil/chemical engineering. Gabriella was awarded a $750
scholarship.

Marcus Dela Cruz is a senior at Franklin High School and
plans to pursue a career as a physician. He has been accepted
to Sonoma State University and is the son of SAR Member
Louise Dela Cruz. Marcus has maintained his 4.0 GPA while
remaining active in sports, volunteering and working. He was
awarded a $1500 scholarship.

Christina Boakye-Donkor is a senior at Rio Linda High
School and has been accepted at UC Riverside. She will be
majoring in business and is already attending meetings with
various network/marketing groups. Christina was awarded a
$750 scholarship.

Nick Detrick is a senior at Elk Grove High School and has
been accepted to Southern Methodist University. He would
like to pursue a career as a sports agent. Nick is an excellent
student and competes in football, track and field and other
sports. He is the son of SAR Member Janice Detrick and was
awarded a $1500 scholarship.

Sarah Butler is a senior at St. Francis High School. She
has been accepted to UC San Diego. Sarah will be majoring
in environmental engineering and would like to work to
help preserve the Earth’s resources. She has maintained a
challenging academic schedule and is a member of the varsity water polo team. Sarah is the daughter of SAR Member
Patrick Butler and was awarded a $1000 scholarship.

Christina Dimakides is a senior at Elk Grove High School.
She has been accepted to UC Santa Barbara and Cal State
Fullerton. Christina is very active in her school’s drama program and plans on majoring in theater arts. She was awarded
a $1000 scholarship.

Thomas Chan is a senior at McClatchy High School. He participated with the
California Scholarship Federation, Key Club, Mathletes, Eco Club and Chinese Culture
Club throughout his four high school years. An acceptance into UC Berkeley and a
strong interest in the field of biochemistry and molecular biology will certainly prepare Thomas for his future as a pharmacist. He was awarded a $1000 scholarship.
Melanie Chu is a senior at McClatchy High School. She has been accepted to UC
San Diego and has an interest in studying psychology, biology or international studies.
Melanie has participated with such groups as the California Scholarship Federation,
Key Club, the Asian Student Union and the Eco Club. She was awarded a $1000 scholarship.
Cameron Collins is a senior at West Campus High School. He has been accepted at
Saint Mary’s College of California, University of the Pacific, Sacramento State and the
University of San Francisco. Cameron plans to pursue a career as a secondary school
teacher. He has been a mentor with Big Brothers and Big Sisters of Greater Sacramento
and will continue to help young people as a teacher. Cameron is the nephew of SAR
Past President Judy Schoer and was awarded a $1500 scholarship.
Steven Corrigan is a senior at Bella Vista High School and has been accepted to the
University of San Diego. He has not declared a major but is interested in exploring the
fields of business and real estate. Steven has excelled in his academic studies while
competing in track and field and basketball. He was awarded a $1000 scholarship.

Kevin Crawford is a senior at Christian Brothers High School and has been accepted
to UC Davis. He plans on pursuing a medical degree and would like to work with
athletes. Kevin is a member of the Senior Class Council and maintains an excellent
academic record. He is the son of SAR Member Pam Crawford. Kevin is the recipient of
the $2000 Mike Messina Scholarship.
Annie Davis is a senior at McClatchy High School. She
has been accepted to UC Berkeley and will pursue studies
in molecular environmental biology. Annie has been active
both academically and in student government and sports.
She hopes to combat the most debilitating of diseases and
help those who need it most. Annie was awarded a $1000
scholarship.

Pakhtana Hamed will be graduating from River City High
School. She has been accepted to UC Davis and will be pursuing studies in biochemistry, business and political science.
She hopes to make technology more available to developing
countries. Pakhtana was awarded a $750 scholarship.

Christina Hand is a senior at Loretto High School and has
been accepted to UC Santa Cruz. She is an accomplished student who has been very active in drama. Christina plans on
pursuing a career in film and digital media/ theater. She is the
niece of SAR Director of Communications and Education Judy
Wegener. Christina was awarded a $1000 scholarship.

Maci Hansen is a senior at Galt High School and has been
accepted to CSU Chico. She plans to major in kinesiology
in preparation of becoming a physical therapist. Maci has
maintained an excellent academic standing and continued
to participate in student government and other school activities. She was awarded a $750 scholarship.

Kristina Hart is a senior at McClatchy High School. She
has been accepted to UC Berkeley. Kristina is planning on a
career in the environmental field. She has a head start on this
goal as an intern for the California Environmental Protection
Agency. An excellent student, Kristina was awarded a $750
scholarship.
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SAR Mission Statement
The purpose of the Sacramento Association
of REALTORS® is to enhance the ability
of its Members to practice their profession
ethically and effectively through ongoing
training and accountability.

Vision Statement
Our vision is to promote the highest level
of professionalism and ethics and to affect
changes in the real estate industry to benefit
our Members and the community at large.

Here to Serve You
SAR Staff
Feel free to call us direct.
Nelson Janes – 916.437.1201
Executive Vice President
Greg Wilson – 916.437.1204
Director of Finance and Operations
Aaron Truby – 916.437.1203
Staff Accountant
Janelle Fallan – 916.437.1208
Director of Public Affairs and Commercial Division
Pat Lowell – 916.437.1206
Director of Professional Standards
Judy Wegener – 916.437.1207
Director of Education and Communications
Chris Ly – 916.437.1202
Education Assistant
Liliya Mishchuk – 916.437.1210
Meetings and Events Coordinator
Todd Nicholson – 916.437.1214
Building Superintendent
Janet Whitney - 916.780.5846
Commercial Real Estate Advisor
Daniel Allen – 916.437.1225
IT Manager
Devyn Henry – 916.437.1226
Executive Assistant
Tony Vicari – 916.437.1205
Public Affairs Assistant
Deborah Grinnell – 916.437.1209
Director of Meetings and Events
Caylyn Brown - 916.437.1227
Government Affairs Manager

Cap-to-Cap Recap
This month's President's Perspective features a report by President-elect Barbara Harsch and the
SAR Cap-to-Cap delegation.
For 39 years, the Sacramento Metro
Chamber of Commerce has led a group
of business, civic and government leaders to Washington, DC in a local rite of
spring called “Capitol to Capitol,” or “Cap
to Cap.”

There are now over 100 green technology companies in and around
Sacramento, making it one of the
nation's magnets for this emerging
industry. The Team works on programs
that will retrain and refine skills within
the computing and building trades to
qualify workers for jobs.

Most participants spend months with
their teams developing the issues they
will take to Washington and making
appointments with elected and appointed officials and federal agency staff.

A service unique to the Sacramento
region is CareerGPS.com. This site lists
the job needs of the region for the
next 10 years, including prerequisites
and potential earnings. Students and
counselors can visit the site to see what
jobs appeal to a person in as early as the
eighth grade. Programs of study can be
developed for the student to prepare
them for that job while making secondary and post secondary education feel
much more relevant.

This year, 274 Sacramentans lobbied
for help on every thing from transportation, flood control and workforce
development to air quality and natural
resources: 12 teams in all. The scope
was amazing, the dedication of those
who volunteered the time to prepare
and go inspiring. I was honored to be a
representative for Sacramento and SAR.

Chris Little, REALTOR® and SAR Director:

A personal highlight for me was our
team meeting with Congresswoman
Doris Matsui. She listened carefully to
all of our projects, understood them and
agreed with them. Congresswoman
Matsui also announced at the delegates’
luncheon that she has secured another
$21 million for flood and dam projects.

It was very gratifying to meet with
people at all levels of government from
House and Senate staffers, to Members
of Congress, to key contacts in the
administration virtually all of whom
were keenly aware of the specific flood
control needs of the Sacramento region.
In fact, we were told on a number of
occasions that our local SAFCA is the
model for flood protection in other vulnerable parts of the United States. It
was an honor for me to represent the
REALTOR® community and the homeowners in our region and establish relationships with critical players on flood
protection in our nation's capital.

I was honored to be able to speak
to the entire group at the Delegates’
Gala about the importance of what the
Members of SAR do to contribute to
the community. I am very proud of our
Association.
Other Members of the SAR delegation share
their highlights:
Nelson Janes, Executive Vice-President:

Caylyn Brown,
Director:

The
Workforce
Development/
Education Team works together yearround as the Metro Chamber's standing committee on the issues that they
address.
The team's primary focus is to link the
educational institutions in the region to
the workforce needs of local businesses.

Monday - Friday 7:30 am - 4:30 pm
Saturday 9:00 am - 2:30 pm
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Cap-to-Cap has a secondary benefit:
working with local people away from
Sacramento. This trip allows SAR get to
know local officials on a personal level,
walking the halls of Congress, getting
a cup of coffee between meetings or
sharing a cab.
These joint experiences generate social
capital that extend beyond the halls of
Washington, DC back to Sacramento, and
result in a more productive relationship
when our Association needs to address an
important issue for our industry.
Janelle Fallan, SAR Director of Public
Affairs and Commercial Division:
The Clean/Green Team, in its first
year, promoted Sacramento’s assets as a
research cluster with clean tech financial
and management capital. As Nelson
pointed out, local community colleges
are responsive to the needs of green
tech.
One EPA representative expressed
interest in working with Sacramento
to develop national models for energy
efficiency in housing and commercial
buildings. The committee also met with
organizations who committed to future
discussions and carrying Sacramento’s
message.
Note: Many delegates were pleasantly surprised to learn of Barbara Harsch’s
background. Her father, Otto Rohwer, was
one of the founders of the law firm now
known as Downey Brand. He journeyed
to Washington DC with the Sacramento
Chamber in 1943 – 66 years ago – to lobby
for funds for Folsom Dam. Working on
flood control issues is clearly nothing new
for Barbara.

FHA / VA / Conventional
CalPERS, CalHFA
Down Payment Assistance Programs

of California, Inc., a DIRECT LENDER

2339 Gold Meadow Way, Suite 225
Gold River, CA 95670

Donna Fox
Branch Manager

Nancy Manly – 916.437.1217
Director of Member Services
Lyndsey Harank – 916.437.1221
Member Services
Robin Mayer – 916.437.1216
Member Services
Denise Stone – 916.437.1219
Member Services
Amelia Warrington – 916.437.1218
Member Services
Barbara Wells – 916.437.1220
Member Services

SAR Retail Center

Affairs

Cap-to-Cap's main benefit is the great
work accomplished on behalf of the
Sacramento region in meetings with
Congressional leaders and agency staff.
Serving on the natural resources committee, I assisted in educating individuals on the importance of habitat conser-

SAR Member Services
MetroList Administrative Center

Carl Carlson – 916.437.1223
Director of Retail Operations
Doreen Lambrite - 916.437.1224
Retail Center Specialist
Kimberly Mar – 916.437.1222
Retail Center Assistant

Government

vation plans and the large extent they
are used in our region.

916-505-0705

Jessie Mendez
916-870-6011
Hablo Español

Cindy Turner
916-531-9516

Rodney Carr
916-955-5575

Connie Chan
916-531-2687

Irene Haaf
916-956-1077

Jim Graham
916-591-6185

Theresa Place
916-813-7915
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EVP EXCHANGE

EXECUTIVE VICE PRESIDENT

Good News
Much of the shift is anecdotal with
seasoned REALTORS® often sensing
change before the hard numbers start
backing it up.

What’s all the excitement about? It
appears as though Sacramento’s median home price may be leveling off while
the number of sales increases.

Yet several facts do point to the beginning of a recovery. The $8,000 tax credit
for first-time homebuyers, coupled with
historically low interest rates, are making
it possible for more buyers to qualify for
conventional financing. The flattening
of Sacramento’s median home price is
making lenders feel more confident that
their loans will be secured by steady or
slowly rising home values.

We felt the market begin to take its
first turn in the third quarter of 2005.
That was early compared with the rest
of the state and nation. Now, in the
second quarter of 2009, we are again
feeling a change in the market.

Investors are back with all-cash transactions accounting for 25% to 28% of
sales each month.
While bank-owned properties still
account for nearly 65% of sales, these
bargain-priced houses are thinning out
and their downward pressure on the
median is starting to dissipate.
A bell does not ring when you reach
the top or the bottom of a market.
It certainly seems that we are close
enough to one end of the cycle to make
buying a good idea.

NELSON JANES

Sacramento’s housing market made
the New York Times last month and your
President, Charlene Singley was interviewed by CNN.

June has traditionally been designated as Home Ownership Month by the
National Association of REALTORS®. This
year it looks like unprecedented opportunities abound for more Sacramentans
to own a home than ever before.

Record Number of Students Apply for
SAR Scholarships
2009 marks the 47th year of awarding
scholarships to deserving Sacramento
area students. This year the Scholarship
Trustees received 64 applications, a
record number. They are proud to present scholarships to 36 deserving and
talented students totaling $44,000.
These scholarships are even more
important in these difficult economic times to the students who receive
them. The Trustees are grateful to SAR
Members who contributed to the scholarship fund.
While we face a difficult market, it is
important to remember that an investment in a student’s future is an investment in your own future. The young men
and women we support in their quest for
an education are the future leaders of
our community, and SAR is proud to help
make their chances brighter through our
Scholarship Foundation.

Thank You
SAR Scholarship
Foundation
Trustees

It takes a committed,
passionate
group
of SAR Members to
oversee the collection and distribution
of scholarship funds.
We are most grateful
for their outstanding
work.
SAR Scholarship
Foundation Trustees:

Perry Georgallis,
Chair
Peggy Adams
Nick LaPlaca
Sherri Rubly
Judy Schoer
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ETHICS CORNER
CODE OF ETHICS ARTICLE 12

REALTORS® shall be honest and truthful in their real estate communications and shall present a
true picture in their advertising, marketing and other representations. REALTORS® shall ensure
that their status as real estate professionals is readily apparent in their advertising, marketing,
and other representations, and that the recipients of all real estate communications are, or have
been, notified that those communications are from a real estate professional. (Amended 1/08)
CASE INTERPRETATION: Case #12-15: Links to other Internet Sites
(Adopted April, 1998.) Reprinted with permission from the National Association of REALTORS® Code of Ethics and Arbitration Manual.
Noting the increasing numbers of
people using the Internet, REALTOR®
A decided to have a website designed.
She hired a consultant and proceeded to
plan her site and its contents. Realizing
that her website might be enhanced by
providing a link to all the local listings
on REALTOR.org, she decided to have
her website designed to provide such
a link.
A few months later, REALTOR® B, a
competing broker in the same community, was surfing the web and happened
upon REALTOR® A’s new website. Upon

exploring it, he discovered the link to
REALTOR.org which included REALTOR®
B’s listings.
REALTOR® B immediately filed an ethics complaint with the local Board of
REALTORS alleging that REALTOR® A
had violated Article 12 off the Code
of Ethics as interpreted by Standards
of Practice 12-4. Following review by
the Board’s Grievance Committee, the
complaint was scheduled for a hearing
before a Hearing Panel of the Board’s
Professional Standards Committee.

At the hearing, REALTOR® B argued
that by providing a link to the listings on
REALTOR.org, REALTOR® A was advertising without authority all the listings in
the local MLS on her Internet website.
REALTOR® A countered saying that
in the culture of the Internet, it is well
established that links are merely a
method of “pointing” or “referring” to
another site; that the information had
not been altered nor had any information been deleted; and that people who
view Internet websites understand that.
She went on to analogize what she

had done to distributing copies of the
local homes magazine. Even though
the magazine contained ads promoting
other REALTORS®’ listings, by delivering
that information to prospective buyers,
she was not advertising their listings.
After hearing all relevant testimony,
the Hearing Panel went into executive
session and concluded that by linking
to an Internet website which contained
all the ads of other REALTORS® listings,
REALTOR® A had not engaged in unauthorized advertising and had not violated Article 12.

Young Professionals Council –
For the Young AND Young at Heart!
by Erin Attardi, YPC Vice Chair
When I speak to most REALTORS® and
Affiliates about participating in a Young
Professionals Council event, most tell
me, “Oh, I am too old to attend.” Not
true!
While the Young Professionals Council
Steering Committee members must be
in their 20s and 30s, there really is something for everyone at all of our events –
and we do not check your ID at the door.
All SAR Members are welcome to attend
any of our events. We learn a lot, network with other professionals, and we
have FUN, too. Our monthly forums are
educational in nature and past topics
have included Going Green, Marketing
Tools, Social Networking, Today’s Loan
Programs and more.

YPC has matured a great deal in the
past year. 2008 was a successful year,
and a year of many firsts. In addition to our regular monthly forum, we
added informal monthly happy hour
events. These events are free to attend
and encourage networking and mingling with the best folks in our business.
Also in 2008, YPC’s events raised over
$3,300 for the Loaves & Fishes Mustard
Seed School via its first Vendor Fair &
BBQ, and raised over $2,800 for C.A.R’s
Housing Affordability Fund through its
first Bowling Tournament.
In 2009, we are well on our way to
exceeding last year’s fundraising efforts.
Our second annual Vendor Fair & BBQ
event was well attended on June 2 in

the SAR parking lot immediately following the June Main Meeting. All proceeds from this event benefitted the
SAR Scholarship Trust. As a group, we
are really excited to contribute toward
the education of other young people in
our community.

So what’s next for YPC? Join us for
a Rivercats game vs. the Colorado
Springs Sky Sox on June 25th at Raley
Field. Tickets are $25, paid in advance,
and include tasty ballpark food and
drink. Funds raised will benefit the SAR
Scholarship Trust.

We are also planning our second
annual Bowling Tournament to benefit
the California Association of REALTORS'
Housing Affordability Fund (planned for
September 12th), and a themed dance/
gala event (planned November 13th). In
2009, we added a Facebook group page,
and are currently working in conjunction with SAR staff to develop a web
presence.

The SAR Young Professionals Council
monthly forum is held at 9am on the
third Thursday of each month. YPC
also holds monthly informal happy hour
gatherings, and quarterly mixer events.
For more information regarding YPC,
you may contact Chair Rico Rivera at
ricor@orhp.com.

$20 OFF*
YOUR TERMITE INSPECTION
(Avoid major damage by having your home inspected every 2 years.)

Save on your Termite Inspection and repair work
s
s
s
s

Savings up to 15%
All work done in-house!
Locally owned and operated with over 30 years experience
FREE competitive bids on other companies reports

$59.00 OFF initial pest treatment with a $59.00 bi-monthly pest control
SERVING PLACER, SACRAMENTO,
EL DORADO AND YOLO COUNTY
CALL TODAY FOR A FREE QUOTE!

916-344-TWIN (8946)
www.twintermite.com

Now
Offering
Environmentally
Friendly Pest
Control Services

WHEN AD MENTIONED (REGULAR INSPECTION FEE IS $95.)
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NEW SAR MEMBERS
April 2009
New REALTOR® Members
Corinne D. Acosta
Prudential NorCal Realty
Neil D. Alcomendras
Elite Realty Services
Tammy M. Anthony
Century 21-Noel David Realty
Dirk H. Apel
Red Shield Real Estate
Kuldip Karl S. Bains
GreatWest GMAC Real Estate
Marsha Z. Bateson
Lyon RE Natomas
James R. Becker
Prudential CA Realty
Debra Belli
Lyon RE Elk Grove
Dale W. Bosley
His House Realty
Shawna L. Brown
American River Properties
Julie A. Burton
Upchurch Properties Inc.
Pamela J. Campbell
Warren Quann
Sam Caraotta
Lyon RE Fair Oaks
Ruth E. Carrico
American City Realty
Karen S. Christiansen
Warren Realty
Michael P. Collins
Prudential CA Realty
Ian B. Cornell
The Galster Group
Micheal J. Cortes
iSELL Real Estate
Daniel G. de Back
Lyon RE Sierra Oaks
Paul C. DeMartini
Prudential CA Realty
Tony H. Do
Century 21-Haley & Assoc., Inc
Dustin J. Evans
Prudential CA Realty
John S. Fialho
1st American Realty
Barbra I. Fink
Lyon RE Folsom
Nenita A. Flores
Elite Realty Services
Fabienne T. Fowler
West Coast Realty & Investment
John R. Frakes
Elite Realty Services
Lea L. Fulwiler
Coltrin Real Estate
James L. Galey
Century 21 All Professional
Antonio Gomez
Cook Realty
Heather A. Hawkins
Lyon RE Fair Oaks East

Ronald Hess
ZipRealty Inc.
Eric D. Hovland
Summit Realty
Ana R. Ibarra
Century 21 Select Real Estate
Shauna Jackson
De Martino Real Estate
Emma R. Jackson
High Priority Realty
Elaine Kan
21st Century Real Estate
Srinivasa R. Kodali
Elite Realty Services
Darlene Kuske
Elite Realty Services
Hung C. Lac
Kevin Thai, Broker
Rachel S. Leyesa
Cruz Realty
Jennifer C. Lofquist
Coldwell Banker Sun Ridge R.E.
Shannon V. Mackey
Coldwell Banker-Res R E Srv
Natalie Makoviy
Bridge Real Estate Company Inc
Sabra J. Malika
Dreamland Properties
Andrea Mandrigues
Amber Yturralde, Broker
Tiffany M. Marsh
VGC Real Estate Group
Maria G. Martinez
Lyon RE Fair Oaks East
Hugh J. McAdams
Elite Realty Services
Steven E. Miller
Lyon RE EDH
Jon E. Money
R. Andrew Murray Real Estate
Kelly A. Ngo
Capital Home Realty
Gregory D. Nunes
Keller Williams Realty
Arvin T. Oyao
iSELL Real Estate
Brinderjit S. Parhar
21st Century Real Estate
Artak Paskevichyan
Prudential CA Realty
Jennifer S. Patrick
Keller Williams Realty
Richard C. Pearse
American City Realty
Bridgett A. Pertrushkin
Lyon RE Downtown
Linda T. Phan
Keller Williams Realty
Joseph D. Pica
Taylor Real Estate Brokerage
Maria G. Ramirez
Premier Realty
Mark E. Rentz
Keller Williams Realty
Torn F. Saechao
RE/MAX Gold Natomas

Robert L. Schmidt
Keller Williams Realty
Denise Simpson-Hentzy
BB Commercial & Residential
Laurie Skarpnes
Prudential CA Realty
Pamela Smith
Keller Williams Realty
Susan Smits
Lyon RE
Daniel A. Taylor
Davis & Davis Associates
Tien K. Trinh
Capital Home Realty
Jun M. Villanueva
Property Line, REALTORS
Virna J. Villorente
Synergy Prime Corp.
Arif Vora
Lyon RE Downtown
Michael S. Vukas
Huff Real Estate Services
Tammi M. Wanner
Lyon RE Fair Oaks
Jessica M. Waterbury
Lyon RE
Christine A. Wing
Prudential CA Realty
Michelle J. Wong
RE/MAX Gold Laguna
Kelly V. Yang
American Realty Solutions

M. Wardell Johnson, Broker
Tatyana Lakeev
Feister Realty
Yuxia Li
Friends Realty
Mahfoud A. Licha
Infinity Group
Julie Millard Stadel
Julie Millard-Stadel, Broker
Kevin H. Nguyen
Titan Real Estate Services
Thang D. Nguyen
Thang Nguyen, Broker
Warren W. Quann
Warren Quann
Arden Sidie
Commerce Realty & Investments
Amber L. Yturralde
Amber Yturralde, Broker

New Affiliate
Allison E. Kerr
Allison Kerr
Lisa Martinelli
Countrywide Home Loans
Tim J. Whedon
A-Plus Quality Roofcare
Lori Wilson
Property ID

New Broker Associates
Angela A. Ajise
Keller Williams Realty
Ed J. Dreher
Lyon RE Natomas
Nader K Fard
Coldwell Banker-Res R E Srv
Robert A. Ginsberg
GreatWest GMAC Real Estate
Elizabeth Howell
Lyon RE Fair Oaks
Ernst W. Larson Jr
Davis & Davis Associates
Michael E. Mechill
Prudential CA Realty
Becky C. Quan
PCA Real Estate Services

New Designated
REALTORS®
Victoria M. Aguilera
Monticello Inc
Luis T. Baltazar
Synergy Prime Corp.
Ronald R Bieber
Red Shield Real Estate
George T. Faison
Exclusive Real Estate Services
Michael Wardell Johnson

Serving the
Sacramento area
REALTORS® since 1987!

Free
Inspections!
t1MFBTFDBMMGPSNPSF
JOGPSNBUJPOPSWJTJUPVS
XFCTJUFBU4BD3%OFU
t"MM5ZQFTPGSPPmOH
JOTQFDUJPOT
Phone: (916) 721-6130
Fax: (916) 721-4508
-JDFOTF

(SFFOCBDL-BOF 4VJUF
0SBOHFWBMF $"
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N FAILL EO F F E R I N G S
S AS RA RM E D
MUB CE AT
R PI O
RO
DATE

TIME

CLASS

COST TOPIC

INSTRUCTOR

June 25

8:30am –
4:30pm

Notary Class

$99/
Class
$40/
Exam

Must register by Monday, June 15

Duane Gomer
Seminars

June 30

10:00am –
12noon

Successfully Selling
HUD Homes in
California

FREE

• Understand how to list and sell HUD homes • Become familiar with HUD/PEMCO website
• Understand HUD policies/forms/procedures • Know who PEMCO is and understand its relationship to HUD and LLBs & agents

Presenter:

July 13

9:00am –
12:00pm

License Renewal
Course*

$60

Come into SAR to pick up study materials.
DRE Credits: 15/45

Duane Gomer

July 13

1:00pm –
4:00pm

Foreclosure Update

$55

• New foreclosure forms from C.A.R. • New short sale forms, commissions, hardships, lender
purchase • New ideas for presenting offers to REOs and getting listings • Latest techniques to
secure listings and write offers that close and much more

Duane Gomer

July 16

8:30am –
12:30pm

Becoming a Successful $36
Buyer’s Agent

• Finding Buyers • Writing Contracts • Presenting Offers/Counter Offers • Escrow, sign-off and
closing

Bob Barrie

July 20

9:00 – 12noon
Desktop | 1:00 –
4:00pm Online

WINForms Desktop &
Online

• Autopopulation of forms • Use of custom clauses • Emailing on contracts and many additional features

David Lovenvirth

August 11

1:00pm –
4:00pm

How to Save $10,000 or $35
More by Avoiding the
10 Biggest Deal Killers

• Identify those things that kill transactions • Learn how to identify each issue and how to
eliminate them • How Listing and Buyer agents can change the results

Guy Berry

$10
each
class

PEMCO, Ltd.

SAR Broker Tuition Card
One Year of Quality Training for One Low Price
Cost: $200
Card holder has access to approximately 80 classes
Limit 4 cards to a broker
For more information, contract Chris at cly@sacrealtor.org.
All classes listed above are held at SAR's Mack Powell Auditorium. To register online, visit ims.sacrealtor.
org. Questions - contact Chris Ly or call 916.437.1210. (Please contact us for non-Member pricing.) Prices
listed reflect early-bird fees.
Cancellation policy: If you cannot attend a seminar for which you have registered, you may send a substitute.
You will receive a full refund when cancelling 24 hours in advance. If you cancel less than 24 hours in advance, your
registration fee will be forfeited.
* This course is approved for continuing education credit by the California Department of Real Estate.
However, this approval does not constitute an endorsement of the views or opinions which are expressed
by the course sponsor, instructor, authors or lecturers. You must attend 90% of the class, pass a written
exam and have proof of identification to qualify for DRE Credits.
All costs listed are based on SAR’s early bird fee
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J U LY C A L E N D A R O F E V E N T S
Monday

Tuesday

Wednesday
1

7
Video Seminar (T)
9:30am – 12:30pm

WCR (A)
12noon-1:30pm

2
Video Seminar (T)
12:30 – 3:30pm

New Member Orientation (U)
8:30am - 12:30pm

6

Friday

Thursday

8
IREM (B)
8:00-9:30am

GRI (A)
8:00am – 5:00pm

3

SAR Closed – Independence Day

9

10

14

13

Realtist (A)
9:00 – 11:00am

Duane Gomer’s License Renewal (A)
9:00 – 12:00pm

Regional Meeting*
8:30-9:30am

PowerTools (T)
9:00am – 12:00pm
1:00 – 4:00pm

Video Seminar (T)
9:30am – 12:30pm

15

Duane Gomer – Foreclosure Update (A)
1:00 – 4:00pm
Quattro & CA MLS Alliance Session 1 (B)
9:00am – 12:00pm
WINForms Desktop (A)
9:00am – 12:00pm
New MemberOrientation (U)
12:30 – 4:30pm
Quattro & CA MLS Alliance Session 2 (B)
1:00-4:00pm
WINForms Online W/Relay
1:00 – 4:00pm

20

Regional Meeting*
8:30-9:30am

17

23

24

27

MetroList Prospector Session
2 (U)
1:00 – 4:00pm

28
Regional Meeting*
8:30-9:30am
Video Seminar (T)
9:30am – 12:30pm

Office Closed – Staff
Development (A)
1:00 – 2:00pm

· premium beers
· dinner
· live music

Video Seminar (T)
12:30 – 3:30pm

29

Location:
Old Sugar Mill Winery
35265 Willow Avenue,
Clarksburg

Event Features:
· wine tasting

Sponsored by:
Carvalho Family Wines

Fall Conference Committee (B)
2:00-4:00pm

MetroList Prospector Session
1 (U)
9:00am – 12:00pm

Date:
Thursday, July 23

Cost:
Tickets are $40.00

Board of Directors (B)
9:00 – 11:00am

e-Pro (A)
1:00 – 2:30pm

Video Seminar (T)
9:30am – 12:30pm

Young Professionals Council 16
Forum (A)
9:00 – 10:00am
WCR Luncheon (A)
11:00am – 2:00pm
Video Seminar (T)
12:30 – 3:30pm
Becoming a Successful REO Agent (A)
12:30 – 4:00pm

22

21

A fundraiser for
Christmas CanTree

Time:
6:30 to 10:00pm

Video Seminar (T)
12:30 – 3:30pm
Education Committee (B)
9:00-10:00am

Sip and
Support

30

31
Silent auction and raffle
to benefit the Salvation
Army Christmas CanTree

Video Seminar (T)
12:30 – 3:30pm

*For Regional Meeting locations and times, visit www.sacrealtor.org or contact Tony Vicari at tvicari@sacrealtor.org or 437-1205.
(A) Mack Powell Auditorium (B) Board Room, 2nd Floor (T) Training Room, 2nd Floor (U) Upstairs
Meetings subject to change.

For ticket information,
contact Lilly Mishchuk at
lmishchuk@sacrealtor.org
or call 437-1212.

Saluting SAR 2009 Scholarship Winners:
continued from page 1
Jordan Holland is a senior at Florin High School. He has been accepted to UC Santa
Cruz and will major in computer engineering. Jordan participates in school athletics
while taking AP courses and is considered a creative and dedicated student by his
teachers. He was awarded a $1000 scholarship.
Alicia Keeler is a senior at Folsom High School. She has
been accepted to CSU Chico and Sacramento State. Alicia
plans to become a pediatric nurse. She has overcome many
obstacles to become an accomplished student. Alicia is the
daughter of SAR Member Diane Keeler. She was awarded a
$1000 scholarship.

Veronica Manzo is a senior at Franklin High School and has been accepted to UC
Berkeley. She plans on pursuing a double major in biology and business. Victoria
would like to become a pediatrician. Her excellent academic record has prepared
her for this challenge. Victoria is the daughter of SAR Member Luis Manzo and was
awarded a $1000 scholarship.
Thomas Morford is a senior at Del Campo High School and has been accepted to
CSU Chico. He plans to focus his studies business finance and business management.
Thomas has maintained academic excellence while still participating in student government and water polo. He was awarded a $1500 scholarship.
Alison Motor is a senior at Galt High School. She will be attending the University
of Nevada at Las Vegas in the fall. Alison an excellent student athlete and hopes to
compete in the Olympic Games in track and field. She is the daughter of SAR Members
Sandra and Robert Motor. Alison was awarded a $1500 scholarship

Govind Kohli is a senior at Laguna Creek High School. He has been accepted to UC
Davis. Govind plans to pursue a degree in business administration and would one day
like to own his own business. He has an excellent academic record and is in the top of
his class. Govind was awarded a $1000 scholarship.
Ian Kozlowski is a senior at Jesuit High School and has
been accepted to Santa Clara University. He has a passion
for both business and medicine and plans on earning his
real estate license and working for his paramedic accreditation. Ian is the son of SAR Member Carlos Kozlowski and was
awarded a $1000 scholarship.

Olivia Lessard is a senior at El Camino Fundamental High
School. She has been accepted to Brigham Young University.
Olivia would like to pursue a career in real estate investment.
She has a strong academic background that will support her
goals. Olivia was awarded a $1000 scholarship.

Matthew MacDonald is a senior at Jesuit High School and has been accepted at the
University of San Francisco, Santa Clara, Cal Poly and others. He will pursue an undergraduate degree in philosophy and then continue on to law school. Matthew has
already begun to prepare for a law career as a member of the mock trial team for the
past four years. This year he is the recipient of the $2500 Kay Georgallis scholarship.
JUNE 2009

Fareeha Nawaz is a student at Rio Americano High
School. She has been accepted to the University of the
Pacific’s five year accelerated pharmacy program. Fareeha
has already begun her work in the health field in her volunteer activities with the American Cancer Society. She was
awarded a $1500 scholarship.

Victoria Payne is a senior at Casa Robles Fundamental High School. She has been
accepted to UC Davis, UC San Diego, UC Irvine and Cal Poly San Luis Obispo. Victoria
will be majoring in biomedical engineering. She is active in school and community
activities. Victoria was awarded a $1000 scholarship.
Trevor Plescia is a senior at Jesuit High School. He has
been accepted to UCLA where he plans to study medicine
and hopes to specialize in cardiology or become a surgeon.
Even with his rigorous academic classes Trevor still gives
time to his community and other extracurricular activities.
He is the nephew of SAR Member Christine Layne. Trevor
was awarded a $1500 scholarship..

More Scholarship Winners in next month's issue

Sacramento REALTOR®

7

CHAIR
REAL ESTATE FINANCE FORUM

ABOUT THE MARKET

JIM HANSON

Here is a brief summary of what we
heard on May 7.
CAMB – Reported on many state and
federal legislative actions that directly
affect the mortgage industry and real
estate as a whole.
CalHFA – Reported on the continuation
of the community stabilization program
and the Smart program. It was also
mentioned that the suspension may be
lifted from some of their most popular
programs.

I cannot begin telling you about all
the dynamics of the exciting mortgage
industry and what is coming down the
pike in the near future. If you want firsthand knowledge, plan on attending
the August 6 session of the Real Estate
Finance Forum. I will, however, touch
on a tiny portion of the information that
was delivered and discussed at our last
meeting. You can receive information
and reports from many industries that
support REALTORS® and real estate sales
if you attend the meeting.

SHRA – Reported that there is still some
MCC money available and limited funds
for their first-time homebuyer program.
CalVet – Reported that they are still
funding loans and can lend on mobile
homes in a mobile home park.
Appraisal – Reported on the changes the new Home Valuation Code of
Conduct (HVCC) is having on their ability to handle conventional appraisals.

Title – Reported on legislation that
could be passed limiting the REO seller’s
ability to control what escrow/title company is used.
These reports delivered much more
information than I could summarize. If
you want to learn more, I invite you to
come and hear for yourself.
I cannot stress enough the excitement we are all seeing in the mortgage business right now. Can you say
CHANGE? Well it’s not that things are
changing that much for those of us who
have been around for 20 + years, it’s that
business is reverting back to the way it
used to be before sub-prime and stated
income were introduced -- you know -documenting income, employment and
assets. Most of the change is through
investors who purchase mortgagebacked securities and are nervous and
being extra-careful about the security
on the loan. Hence appraisals are being

reviewed. Make sure you are addressing
this issue in your time lines when writing your contracts.
Interest rates continue to stay near all
time lows. Some volatility is evident but
in a fairly narrow range. We are still in a
very unique market where affordability
is at an all-time high. That is why there
are more buyers out there than available properties. We will see how this
plays out the next few months and if the
available inventory increases.
The Real Estate Finance Forum meets
the first Thursday of every month at 9:00
a.m. in the SAR Mack Powell Auditorium.
Please join us on August 6th for the
next meeting. We will take a break in
July. Please contact me for suggestions
at Comstock Mortgage, jhanson@comstockmortgage.com or you can call me
at 916.226.6866.

Federal Stimulus Unveiled
continued from cover page
available, and will sunset December 31,
2012. To qualify, the home must be one
to four units, owner occupied, and the
loan must be serviced by Freddie Mac
or Fannie Mae.

ing modifications before a loan goes
delinquent. The servicer will receive
an additional $500 while the mortgage
holder receives $1,500. Owner occupied, primary residences that are one
to four units are eligible for this program if the monthly payment including
taxes, insurance, and homeowners association dues, is more than 31% monthly
income. The unpaid principle must not
exceed $729,750 and the loan needs to
originate before January 1, 2009.

The second provision is a $75 billion stability initiative that should reach
three to four million homeowners. The
money appropriated for this program
comes from the Troubled Asset Relief
Program (TARP). The bill was passed by
Congress and signed by President Bush
in October, 2008. Government agencies and lenders will lower mortgage
payments for homeowners in imminent
trouble, reducing monthly payments
to 38% debt-to-income ratio (DTI) by
lowering the interest rate. The federal
government will then match dollar-fordollar to buy down the interest rate
enough to equal 31% of an individual’s
DTI. The new lower interest rate will
remain for five years, and then will be
adjusted to the average interest rate
when the loan was modified five years
earlier.

The third and final facet of the Making
Home Affordable program is intended
to strengthen consumer confidence
in Fannie and Freddie. The federal
government infused $100 billion into
each entity. This money originated
from the Housing Economic Recovery
Act, HR 3221 in July, 2008.
In the first version of this program,
homeowners with a second lien did not
qualify for help through Making Home
Affordable- The Obama Administration
announced changes to this policy in
April. Homeowners with second mortgages now qualify for the program. The
modification to this existing program
has the potential to help an additional
1.5 million homeowners. Up to 50%
of at-risk homes have more than one
lien. When lenders participating in the
Second Lien Program initiate a modification, the second lien will be automati-

Lenders are not required to participate in this program, but the government created a few enticements for
participation. Loan servicers are provided $1,000 upfront and an additional
$1,000 per year for three years for every
modification completed. Lenders and
servicers receive a benefit for complet-

PROPERTY MANAGEMENT

EVICTION SERVICES

Arbour Real Estate Management Inc.

Law Ofﬁce of Gary Link Inc.

HIGH REFERRAL
FEES PAID

Serving Sacramento area landlords since 1979

for owner clients

s &AST EVICTIONS ,OW RATES (IGHLY EXPERIENCED

cally reduced. For amortizing loans, the
interest rate will be reduced to 1% and
the term of the loan will be extended to
match the term of the first mortgage.
Interest-only loans will be reduced
to 2%, then readjusted to the average
interest rate when the loan was modified five years earlier. Loan servicers
also have the option to defer principle, meaning a $500,000 note could be
reduced to $400,000 for the life of the

loan in order to reduce monthly payments. The remaining $100,000 will be
owed as a balloon payment at the end
of the loan. After the second is modified, it will amortize over the longer
time period between the first modified
mortgage, or the original duration of
the second mortgage before modification. There are incentives for modifying
these loans similar to the incentives
available with the first mortgage modification program.

Want your company to be
picked by REALTORS®?
Advertise in this Newspaper and be
seen by thousands of REALTORS®!
To Advertise contact
Foley Publications 800.628.6983

916

447-8101

Full time property managers since 1975

s ,EGAL REPRESENTATION IN MOST AREAS OF LAW
s -C'EORGE 3CHOOL OF ,AW 'RADUATE 

KNOW WHO YOU
ARE REFERRING

s $IRECTOR n #ALIFORNIA !PARTMENT !SSOCIATION

check our site

s 3PECIAL ,EGAL !DVISOR TO 2ENTAL (OUSING !SSN

s 3ACRAMENTO %L $ORADO 9OLO 0LACER COUNTIES

WWW.ARBOURPM.COM
click The Arbour Difference
Then compare with others

Lambert Munz
WWW.ARBOURPM.COM
777 Campus Commons Rd. Ste. 200
Sacramento, CA 95825

33,500 +
EVICTIONS

NO
BAD

10,000 +

TENANTS

www.sacramentolandlord.com

1-888-551-5114 x 84

trials

1-800-553-8428

4HIS IS A SHARED ADVERTISEMENT %ACH ADVERTISER IS A SEPARATE AND INDEPENDENT BUSINESS NEITHER IS IN PARTNERSHIP WITH THE OTHER NOR IN A JOINT VENTURE WITH ONE ANOTHER
.EITHER ADVERTISER WARRANTS OR GUARANTEES THE SUCCESS OR QUALITY OF SERVICES OF THE OTHER 4HIS INFORMATION PROVIDED IN THIS AD IS NOT A WARRANTY OR GUARANTEE OF SUCCESS
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M L S S TAT I S T I C S
April Data for Sacramento County and the City of West Sacramento

CONTRACTOR SERVICES
Prompt - Reliable - Competitive

• Dry Rot Repair for clear reinspection

DISCOVER THE
DIFFERENCE!

• Siding Repair & Replacement
• Home inspection repairs
• Electrical Upgrade
• Plumbing Upgrade, Installation & Repair
• Kitchen & bath Upgrade & Repair

Proudly serving REALTORS®
and Homeowners in
Sacramento, Placer, El Dorado
& Yolo Counties Since 1981.

Richard L. Smith
General Contractor
3131 Cottage Way
Sacramento, CA 95825
916•921•0407
cell# 916•761•0272
Fax# 916•925•2610
CA License 869234

“Customer Satisfaction is Our Only Goal.”

Receive a $20 credit on your Termite
Inspection Fee and/or a $50 credit towards
any Termite Repairs by redeeming this ad.
SAVE UP TO $80 OFF INITIAL
PEST CONTROL SERVICE*

*Refrences available upon request

*Some restrictions apply

C A L L T O D AY
TO SCHEDULE
AN INSPECTION
(916) 969-7567

List of property managers servicing the Sacramento Region
Phil Adams – Folsom, Eldorado Hills, Fair
Oaks,Cameron Park, 916-923-6181x118

Penny Jarrett – Sacramento (zip codes 95821,
95825, 95864) Carmichael 916-709-5930

Ernest Alexander – North and South Natomas
(zip codes 95833,95834,95835) 916-717-0232

Kent Kincaid – Lincoln, Rocklin, East Roseville and
Granite Bay 916-923-6181x131

Renee Cabral – South East Sacramento (zip codes
95828, 95829, Elk Grove 95624)
916-923-6181x152

George Dahdouh – Laguna (95757,95758) Galt
916-271-3804

Linda Stover – College Greens (95826), Rosemont
(95827) Rancho Cordova/Gold River (95670),
Anatolia (95742) Mather (95655) 916-548-7712

Renea Negri – Rio Linda, Elverta, North Higlands,
Antelope, Roseville (95747) 916-205-6415

Geri Wells – Sacramento 95815, 95821,95825,
95864 Arden Oaks/Arden Fair 916-849-5541.

Ron Queensbury – Elk Grove (zip codes 95624,
95757) 916-879-2766

Jan Windsor – Carmichael 95608, Arden Oaks/
Arden Fair (95864,95821,95825 East Sacramento
95819) 916-923-6181x132

Susie Cabrillo – Sacramento (zip codes 95829,
95828, 95827) 916-213-8526
Cathy Galligan – Carmichael, Fair Oaks,
Orangevale 916-923-6181x168
Jim Hall – South Sacramento- (zip codes 95823,
95832, 95831) (Greenhaven/Pocket), Land Park (zip
code 95818), Mid-Town (zip codes 95816, 95814),
West Sacramento (zip codes 95691, 95605) 916923-6181x122

Wes Richie – Sacramento 95842, Antelope 95843,
North Highlands 95660, Rio Linda 95673, West
Roseville 95678

Cathy Stratton – Citrus Heights (95610, 95621)
Foothill Farms (95841 Sacramento) East
Sacramento (95819) 916-923-6181x120

Barbara LeMaster – Small Commercial,
Apartments (16 units or more)
Sacramento County 916-923-6181x128

Phil Sparks – Sacramento (zip codes 95831,
95822, 95818, 95816) 916-752-2086

-ANAGEMENT #LASS ND 4UESDAY EACH MONTH AT PM s  %L #AMINO !VE 3TE  s 3ACRAMENTO #! 

®!
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g
u
o
th
t?
Ever
anagemen
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call!
Give me a

BRUCE MILLS
Work: (916) 923-6183 ext. 110
Cell: (916) 548-7712
brucemills@mmproperties.com

REALTORS® – if you have any questions in reference to tenant/landlord situations please give me a call

That M&M made life as a landlord simpler and more cost effective.
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www.mmproperties.com
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SAR MEMBER OF THE MONTH
MARY WILLETT

3. How have you adjusted to changing market
conditions in the past couple years?
I’ve always stayed true to my roots
– first-time home buyers. Teaching for
HLCC when I could, keeping our website
up-to-date with changes in loan products and assistance programs and keeping in touch with our clients.

1.
What did you do before you were in real
estate?
I was a fundraising consultant, one
of my clients was the Home Loan
Counseling Center. Bob (my husband,
a lender with VITEK) was the president
then and knew that my skills could
help the organization. I first worked
as a volunteer and was paid to assist
with grant writing and event coordination. One event that I redesigned and
coordinated was the Home Buyer Fair
for the Sacramento Regional Partners
in Homeownership. Once I became a
REALTOR®, I stayed on that committee
for a number of years helping with the
fair.
2. What do you like best about being in real
estate?
Handing over the keys to a first time
home buyer.

4. You are new to SAR’s Board of Directors. Why
did you decide to join the Board?
Probably for the same reason most
get involved, once you join a committee
you realize there’s a lot more going on
at SAR than you thought. Then when
you join leadership (as a Vice-Chair, then
Chair) it becomes really clear that one of
the strengths of our market is SAR and
what it offers Members. I wanted to be
a part of making Sacramento a great
place to be a REALTOR®. And hope to
continue to work towards that next year
– as long as my REALTOR® colleagues
vote for me in the next election.
5. What have been some of your favorite programs/committees/activities at SAR?
Master’s Club Roundtables offer SO
MUCH information every year, they ‘kick
start’ your selling season. I’ve enjoyed
some great Main Meetings and, again,
true to my roots, I’m partial to my committee – Housing Opportunity. I think

the presentations that our committee
has developed over the last few years
have really helped SAR Members learn
about special programs that first-time
buyers can use.
6. Technology has changed a lot in recent years
– how have you kept up-to-date?
I am E-Pro certified, the vision for
the future of e-PRO® is to create a
well-trained, core group of real estate
professionals who are thriving in the
online-based real estate industry. I’ve
been enjoying the benefits of the online
group for the last couple of years.
7. Words of wisdom for your fellow
REALTORS®?
Want for your clients what you want
for yourselves--then you’ll always look
after your clients as if you were looking
after yourself.
8. Hobbies or other activities?
My five-year old is my favorite activity,
it really doesn’t matter what she’s doing.
We walk our dogs and enjoy swimming,
snorkeling and diving, and just hanging
out near water.
9. How long have you lived in Sacramento?
I was born here, my dad was born
here, as was my grandma – all in the

same hospital. I am a fourth or fifth
generation (depends on who you talk
to) Northern California native. My great
grandfather gave me a ‘hint’ on how
to drive J Street and never stop at any
lights – it still works today.
10. What are some of your favorite places to
visit?
Tuscany, Napa, Sonoma, El Dorado –
are you seeing a wine theme? Cinque
Terra, Barbados, Jamaica, Grand Cayman,
Hawaii, Mexico – are you seeing a water
theme?
11. What would you do if you weren’t a real
estate professional?
Something else – I’ve always ‘tilted at
windmills’ at little.
12. What’s a good book you’ve read recently?
Merle’s Door – we don’t really train
our dogs, they agree to be in our households.
13. What would people be surprised to learn
about you?
That I spent 20 years working in the
musical instruments industry – Rock-nRoll, baby. And that I am a retired SCUBA
instructor.

Single family home sales, median price
showing little movement
April showed little fluctuation in
median sales price and sales volume.
This data, compiled by the Sacramento
Association of REALTORS®, is collected
from the MetroList® multiple listing service and covers Sacramento County and
the City of West Sacramento.
There were 1,707 sales in April, a
1% decrease from the 1,725 sales last
month, but a 17% increase over last
year’s 1,450 sales. REO properties continue to be a defining factor in the inflated rate of sales, this month responsible
for over 65% of all sales. This percent-

age, however, has made small declines
each month since January, where distressed properties accounted for over
75% of sales.
The median sales price moved
slightly, decreasing .2% from $167,500
to $167,100 this month. The current
median price is down 29.5% from the
$236,888 median price recorded last
year. The Total Listing Inventory is also
down, showing a 14.2% decrease from
6,266 to 5,377 this month. Compared to
last year, April shows a 37.6% decrease
from the 8,612 listings recorded. The

Housing Market Supply has decreased
13.9% to 3.1 months from last month
and 47.5% from last year. This figure
represents the amount of time – in
months – it would take to deplete the
total listing inventory given the current
rate of sales. According to MLS data, the
average home spent 56 days on market
before selling and measured just over
1,660 square feet.
The recent and dramatic fluctuations
in the market make for great headlines,
but the “bottom” of the market cannot
be accurately predicted. Experienced

REALTORS® have learned that the bottom of the market is only evident after
it has passed and trends have already
turned positive. The graph below represents the change in single family home
sales, median sales price and FreddieMac
30-year loan commitment rates. The 2nd
Quarter numbers for 2009 are based on
seasonal trends and the April data. A
complete table of the values represented below is available. Please contact
Tony @ 916-437-1205 for a copy.

Condominium Resale Market
Sacramento condo sales made a
1.8% increase from 109 to 111 units.
Compared with April 2008, sales are up
8% from the 103 units sold. This small
number of sales has seen a varying
median price in the last few months. A
month-to-month comparison shows a
25% decrease from $120,000 to the cur-
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rent median price of $90,000.
This marks a 35% decrease
from the $138,500 median
price last year. Distressed
property sales in April – 70
total – accounted for 63.1% of
all condo sales.

Sacramento REALTOR®

JUNE 2009

MASTERS CLUB CORNER
By: Susan Harrold, Steering Committee Member
I recently attended my first meeting
as a Masters Club Steering Committee
Member. I was really impressed by the
energy in the room. The Members of
this committee represent many different real estate companies, and it was
great to finally put names to faces. As
a recent inductee into the Outstanding
Lifetime category, I felt it was time
to give back to this wonderful club
which has provided so much to the
Sacramento Association of REALTORS®
and the Sacramento community. I chose
to become involved in the Promotions
and Publicity Subcommittee, which
writes articles each month to keep you
informed of the activities and events of
the Masters Club.
Whether you are a Masters Club member or not, there are upcoming activities

and events to enjoy and new friends to
meet. A perfect place to start would be
Loaves and Fishes. The Masters Club
organizes volunteers to prepare the
food and serve the lunches to many
less fortunate residents. The dates are
Monday, June 29, Monday, August 31,
and Monday, November 30. Please
email Louise Dela Cruz at weeziecruz@
yahoo.com and sign up for either the
morning shift (7-11am) or the lunch
shift (11-2pm).
The next date to remember is October
12. This is the Masters Club Golf
Tournament held at Northridge Country
Club.
Steve Galster and Jeremey
Tuchsen, as co-chairs, are combining
their creative forces to make this the
most fun golfing event ever. Plan on
attending and play golf with all your

favorite lenders, title reps, home inspectors and other affiliate companies. Our
largest annual fundraiser, proceeds go
to several local charities. We are gathering great sponsorships and auction
items, so contact Steve (steve@galstergroup.com) and Jeremey ( jtuchsen@
kraftrealestate.com) with any additional
help you can give.

running you can still visit www.sacrealtor.org to find Masters Club information.
2009 is a great year to be a REALTOR®
and the Masters Club is here to provide
you with many activities to enrich your
career and have fun, too.

Finally, save the date of November
20 to enjoy the Annual Masters Club
Breakfast. The location has not been
chosen yet but it will be another sold out event. You will hear a great speaker
and learn about the outstanding charities we support.
The Masters Club web presence is
coming soon. Brian McMartin is spearheading this project. Until it is up and

Committee Spotlight June 2009:
Public Issues Forum
In this technology-oriented age, the
most accessible means of collecting
data comes from the Internet. Search
engines, chat rooms and blogs often
contain helpful information, but may
lead to a feeling of insecurity about the
credibility of the source. When seeking local legislative information, SAR
Members need not worry about surfing
the net. SAR has information presented
for you “in the flesh.”
Enter the 2009 Public Issues Forum
The SAR Public Issues Forum was previously named “Legislative Forum” but

changed at the beginning of the year
to more accurately reflect the forum’s
content. It takes place in the SAR Board
Room on the 3rd Friday of every month
and begins at 9:30 a.m. This Forum was
developed for Members to shed light on
issues and ordinances that may affect
REALTORS® and the real estate industry.
These issues, identified at local, state
and national levels, range from briefings on county sign ordinances to presentations on flood control and rental
inspections. This Forum is the starting
point for a Member to enter the well-

respected and powerful political force
of SAR. Consider this your “ticket” to a
ground floor view in the Sacramento
political arena.
Drawing interesting topics from credible sources is the focus of Legislative
Forum Chair Steve Ostrom and Vice-Chair
Judy Covington. A passion for real estate
and years of experience have more than
qualified these two REALTORS® for their
roles. With help from Caylyn Brown,
Government Affairs Director, and Eric
Rasmusson, SAR’s Legislative Consultant,
are invited to appear.

Depending on the topic and the
relevance of the issue, the Legislative
Voting Committee can decide to send
a topic to SAR’s Government Relations
Committee for further review. From
there, Government Relations may take
action on the issue, providing support
for REALTORS® and their profession.
We expect great turnouts this year
and hope to “pack the house” with
inquisitive and enthusiastic Members.

SAR representatives Marvelene Weyer, Alan Wagner, Chris Little, Bernard Mnichowicz, Carl
Carlson, Kathy Russell and Mary Willett attend Sacramento Tree Foundations’ Hats off to
Heroes celebration.
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Jeff Frazier
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916-591-3268

Ray Gin
Loan Ofﬁcer
916-207-6332

Maria Topete
Loan Ofﬁcer
Habla Español
916-207-6332

Jim Marco
Loan Ofﬁcer
916-765-0943

916-929-2333

2033 Howe Avenue, Suite 110
Sacramento, CA 95825

FHA, FHA 203K, VA, CalPers, CalHFA, CONVENTIONAL and JUMBOS

We have over 107 Years of combined lending experience

David Heard
Branch Manager
530-902-3725

STABLE...SINCE 1887

Change is constantly happening all around us every day. It’s nice to know that the lender
you start your loan with today will be here to fund it at your closing...And be on time!

STABILITY SINCE 1887

Sacramento Association
of REALTORS®
2003 Howe Avenue
Sacramento, California 95825
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The Act continues the FHA,
Fannie Mae

The Act creates ten measures designed to stimulate
the economy. The most beneficial for the REALTOR®
industry is an $8,000 tax credit for first-time home
buyers. The intent behind this policy is to entice
individuals off the fence to buy their first home.
This tax credit is available until December 1, 2009,
for all primary single family residences. There are
income qualifications for this program. Participants
must make under $75,000 on an individual tax
return or $150,000 on a joint return to qualify for
the full $8,000. The credit is phased out after those
thresholds are met. In the original 2008 legislation,
the tax credit was $7,500 and required repayment.
This increased tax credit does not need to be repaid
unless the house is sold within
three years of purchase.

HR 1, the American Recovery and Reinvestment Act
of 2009 was designed by Congress to shorten the
housing crisis and subsequent recession. It was
passed in February 2009, as an updated version of an
earlier bailout bill signed by President Bush in 2008.

Two key landmark programs were created by the
federal government in response to the housing crisis
and ensuing nationwide economic problems: The
American Recovery and Reinvestment Act of 2009 and
the Making Home Affordable program.

continued on page 8

The first provision will allow homeowners to refinance up to 105% loan to value if they are upside
down in their equity. This program is currently

The second program to take effect is Making Home
Affordable, which was first named the Homeowner
Affordability and Stability Plan, announced by
President Obama in February. Making Home
Affordable has three key provisions estimated to help
three to four million at risk homeowners.

Some of the final provisions of this bill include
green energy incentives for commercial property
and business tax incentives. The Act permitted states
to trade their low-income housing tax credits for
grants to finance construction and rehabilitation of
low-income housing. Homeowners are able to claim
a 30% tax credit on the cost of installation of new
furnaces, windows, and insulation until 2010. The
Federal Government will infuse $46.7 billion into
capital investment programs such as highways
and bridges. Finally, $7.2 billion was appropriated to expand broadband access to underserved
areas.

The third facet of the Act goes to neighborhood
stabilization. It provided $2 billion more in funding to purchase and rehab foreclosed properties,
in addition to the $3.9 billion in the 2008 bill. In
Sacramento County, the Sacramento Housing and
Redevelopment Agency (SHRA) will operate in partnership with local contractors and developers to
purchase properties, rehabilitate them, and resell
them to people at or below 120% median income.
Sacramento County received $18.6 million for neighborhood stabilization; the fourth largest allocation
statewide. The City of Sacramento received $13.2
million.

and Freddie Mac loan limits from 2008, equal to the
greater of 125% median home price or $271,050 for
FHA and $417,000 for Fannie and Freddie. The FHA
loan limit in Sacramento County is $580,000.

Federal Stimulus
Unveiled
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